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Luxury Apartments




Homeowners Association and Legal Summary
Homeowners Association

· Boracay Tanawin Properties Inc. will be solely responsible for the Management Company which will be in place when development is complete or before, and will have full and working maintenance and management staff on site 24hrs. 

· There will be monthly maintenance dues of $140 U.S.D contributed to the ‘Homeowners Association’ payable by Buyer to the said Management Company with payment terms agreed payable monthly, quarterly or yearly as arranged individually. Above monthly fee is subject to change with prior notice subject to Management Company’s discretion at a minimal rate per general National inflation percentage rate.

· Homeowners dues are to cover the costs of;- Exterior upkeep, upkeep of communal areas, landscaped gardens, swimming pool and sundeck area, rooftop sundeck, 24hour security, 24 hour pick up and drop off minivan service, 24 hour generator, maintenance and general staff, and overall buildings insurance.
· Whole buildings Insurance is covered with the maintenance fee, and Tanawin can arrange contents insurance through the same company for you. We can also arrange Healthcare coverage.
· A letter will be distributed between all ‘owners’ if any major works need to be carried out aside from the regular works, where all owners in ‘Homeowners association’ must adhere to contribute equally to this. This would be rare and only things not duly mentioned or covered by insurance. If under any circumstance this occurs Tanawin would ask for quotation and cost would be evenly split between all owners.
Legal Summary
· Buyer proceeds to purchase desired property by paying a fee of $500.00 good for 15 days. However if unit is purchased it will be deducted from the selling price. 

· When agreed price and terms, then a contract of sale is issued and notarized by our Tanawin lawyers, also the deed of restrictions. Upon receiving this then a 10% reservation fee will be required, good for 15 days, when a further 30% down-payment (making the total of 40%) should be paid within 30 days.
      After this staged payments will be made, one of 40% will be due on fitting of kitchen and windows, 10% throughout construction will be required when ready for second fix of interior, and a final 10% on completion and handover of keys.

· After Deed of Sale/Contract to Sell is signed the Deed of Restrictions will be given. 
This is standard throughout apartments and condo style developments worldwide and keeps your home and living, luxurious, comfortable and compatible for all owners, as well as establishing permitted uses of property and communal areas throughout the property, thus up keeping the development to an International standard.
In the Deed of Sale;

· Purchaser will buy into the apartment and have full 100% ownership of property after the stage payments are met.



You will be given the right to a lifetime lease on the land in which the apartment is situated. The land will stay controlled by the Corporation of ‘Boracay Tanawin Properties Inc. (as with anywhere in the world in an apartment/condo development, the corporation will control the land) to secure your investment stays healthy and the developments standards are maintained.


You will be given the ‘homeowners’ and house rule specifications.


You will be given the legal rules and regulations to cover both the buyer and seller.
· After you have completed all staged payments you will be issued an Absolute Deed of Sale where after a 7.5% Tax will be paid by the purchaser when you will also be issued a Tax Declaration in your full name.

This completes the purchasing process and the apartment is then yours to relax in style in your luxury home on Boracay Island. 

